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To Commission.

OTHER LOCAL NOTES|
D. C. Issues Moderately Ac-

tive—Personals—Mellon
Calls in Funds.

Washington Railway and Elee-
tric and Potomac Electric Power
Company, so far, are-the only twe
local concerns reporting to.the
Public Utllities Commission, to
show a profit for July's operations.
Those reporting a deficit for the
month are the City and Suburban
Rallway Company. the Washington
Interurban Railroad Company and
the Georgetown and Tennallytown

Ralflread Company. -
Of the reports already received

the Potomac Electric Company Is
the greatest moneymaker, report-
ing & met income of $71,621.11. This
company shows gross earnings of
$366,843.56, with net earnings from
operations of 3147,901.54. The mis-
cellanecus Income amounted to
19.889.04. From the gross income.
ess operating expenses, . wad de-

 ducted $96,079.47. The gross earn-
ings for July are stated after a

to consumers If hereafter required
by the courts.

W. R. & E. Earnings.

[

the month of July of $51,385.53

the gross income equaled §67,.-
115.51.

Clty and Suburban Rallway.

operated at a loss of $13.777.38

Commission. The operating rev-
enues of this line amounted to
$102,242.94, with operating sexpenses
nd taxes aggregating $108,310.51.
e mon-operating income totaled
92.54, leaving a defleit of $5.875.0%
eductions in this case equaled
7.902.35.

Georgetown-Teanallytown R. R
Tihs line was operated at a loss
f $1,722.32, according to the re-
ris. The operating revenues
otaled $316.20, while operating ex-
nses and taxes amounted to §10,

Subsidiary Report Deficit

deduction of $34.396.49 set aside as
contingent reserve for repayment

The Washington Rallway and
Electric reports a net income for

The operating revenue is reported
as being $460,171.36, with operating
expenses and taxes amounting to
$145,5666.45, leaving an operating
income of §114,614.91. The non-
operating income was placed at
$1.926.13, leaving a gross income,
lesa operating expensea and taxes,
of $%118541.04. The deduction from

The City and Suburban Rallway

during July, according to reports
received by the Public TUtilities

(W, B. Hibee & Cu. Hivee Bidg. Membere

R Y. Steck
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C'uba Cane Sugs
Chem

.53 Non-operating i -
mounted to $11.01, leaving a loas
f $677.32 The deductions from
ross income for the road aggre-
ated 31,045
Washington Interurban R. R.
The Washington Interurban
aitlroad was operated at a loss of
274.5%, Puble  T[Mtilities Commis-
jon's reports show. The operat-
ng revendes amounted to $3.017.55.
rith expenses and taxes equaling
274579, leaving an operating in-
ome of $271.76. From thiz wam
educted $646.29, leaving a deficit
r $374.53.

Local Securities,
Patomac Electric consol. 5= fea-

hange yesterday when a fair vol-

taling $3.000 of this security
ere made at 86 Washington Gas
per cent bonds were the only
ther of this class of security to
wow aclivity, selling at 7%

(fapital Traction stock was med-
rately active, both during the reg-
jar period and after call, small

aded In at B5%. Forty-five
isposed of at T2.

nt bid for T per cent funds
Announcement was made that
e exchalge will stand adjourned
til Tuesday, September 6.

Personal

merican Security and Trust Com-

Tuesday, next.
r of the National Metropolitan

ation at Harper's Ferry.
Charles E. How: ard Jomes F.
ood, treasurer and secretary, re-
ctively of the American Becur-
and Trust Company hr re re-
rned to the Institution after =
onth's vacation,

Frank P. Harman, jr., cashler of
e M:a:rchants Bank, is on a two

Mellon Calls For Funds.
Secretary of the Treasury Mellon
‘ted om national banks to pay
to their regional members by
sday next., ® per cent of the
nds outstanding., arising from
August 2nd issue of Treasury
rtificates.

his call will aggregats approxi-
tely §$15,000,000, leaving $172,-
000 of the original issue out-
nding.

W. B. HIBBS
COMPANY'

ured on the Washington Stock Ex- |

me of trade was transacted. Sales |

te aggregating 60 shares heing
ares of Lanston Monotype were

Call money remained at 6 per

Charles J. Bell, president of the
ny. who has besn sojourning for
¢ last six weeks along tae Dacifle
s* wi'l return 1o Washington
C. Louis Eckloff, assistant cash-

k. :8 spenairg & (wo weeks'

eeks’ vacation at Blue Ridge

A Hupp Motors
200 Ilinois Central
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200 Gulf Siates Steel...
100 Haskell Barker Car....
30 Hoastom Ol .....cve.n

10  Indishores Refg .
T Inspiration Copper ...
5600  Tnterboro Coms Corpm. .
0 Interbore Con Corpm pi
200 Inter Agricultural pf..
2100 Iater Harvestar Co....
10 Inter Farvester Co pf.
A0 Inter Motor Truck
300 [Int Motor Trock 24 pf.
B Tater Paper ..........
100 Inter Mere Marine....
TO0 Pnter Mere Marine pf..
100 Imter Niekel .....
200 Inviacibie Of1 ...
2300 TIslamd Ol ........ enss
sy Jewel Tea Co.........
100 Jewel Tea Co pf......
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North America

North American pf
Northern Pacific

Nova Beotia Steel
Naunnally

L]

.

1=

Roeburk .

Sinclair Consol Oil....
Hloss Bheffleld Ftl Iron
Bouthern FPacific
Southern Hallway

Utd Rwy Invest pf...
United Retall Stores.
B Cast Irem Pipe F..
8 Food Products....
8 Indus Aleohol....
B Reaity Improve..
Rubber...........
8 Steel......
7T B Bteel pf....ocnae.
Utah Copper
Vanadium Steel
Ya-Carolina Chem
VaCarolina Chem pf..
¥a lIron. Coal. Coke....
Vivaodou
Wabash R R pf A.. ..
Wells Fargo
Western Pacific R R..
Western Unlon Teleg. .
Westinghouse Mfg 3
White Motors
White Ol . ......
Willrs Overland . .
Willrs Overland pf..

Total sales, 405 600 shares,
a wesk ago, B35.060 a year ago, and 1414400 twn years ago
From January 1 to date, 114.902.8%0, against 150,792,484 & year
age. and 203,051,223 two years ago.
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N.Y.CURB MARKET TRANSACTIONS

(W. B. Hibba & Co.. Hibbs Bldg., Members N. ¥. Curb Market Assn.)

Breadstuff Movements

1" Arme Coal .......
200 Aceme Packing
100 Amal Leather ....

2D & Rlo G........
900 D & Rio Gr pfd...
100 Durant Motors ....
200 Empire Food .....
200 Farrell Coal ......
900 Glen Alden Coal...

100 Heydea Chem .....
300 Interl Rubber ....
200 National Motor ...

M0 Phillp Morris .....
200 Radio Co pfd......

100 United Ret Candy.

ST00 U 8 Steam........
300 Wayne Coal ......

1800 Bostom Wyo Oil

500 Imperial Ol Del..
2200 Lyons Petro ......
0 Maracaibo Ol ....

'm l,zll"m Ref .....
0500 Noble M1 & Gas..
3700 Omar Ol ........
300 Prod & Ref.......
1100 Bimms Pet .......
000 Rkelly 041 ........
100 Texas Chief

.
[}

14
|

INDUSTRIALS. 1 Beaver Board 8s...
A Beth Bteel s,
2 Beth Steel Ts,
1 Can Nat Ry E 7»..
3 Can Pacific 7v.....
3 Chi Un Bta 8%s..
1 Chicago & E 1 Bs..

6300 Br Am Tob Co cou

2 Cudaby Pack Ts...
5 Galens Big Ofl 7..

5 Goodrich Tire Tn..
2 Grand Trunk 6%s.

300 Goodyear Tire pfd

100 Republic Tire Rab

i
E%
:

>

700 U R Ship Corp.....

{

;

a

INDEPENDENT OIL STOCKS.
BS00 Ark Nat Gas.....

!

E

i

100 Carid Synd .....
25 Cities Servies old.

i

NEW YORE, Sept.
ances from the seven principal ports of the
Atlantic seaboard (New York, Boston, Phila-

deiphia, Baltimore, Newport News, Galveston

and New Orleans) thus far this week, as

compared with coresponding day of last
waek, have heen as follows:

Today. This wk,

18,084,000 12,212 000
1,582

..uﬂ% 5,142,000
COFFEE MARKET.

NEW YORK. Sept,
lots of September were secured om
last night’s final and
& much firmer
speedily developed, more distant
deliveries opening at advances of
There were occasional
setbacks subsequently, but the rul-
ing trend was still upward and ac-
tive dellveries showed net
of 13al15 points early in the after-

—The export clear-

2—After two

FPublic cables were encouraging.

looked for an
even sharper advance in our mar-

Rio unchanged to 150 reis
higher, exchange on London $-32d
higher, And the dollar rate 150 reis
Trade houses, including a
prominent cotton and

FOREIGN EXCH
Posiiervsr gl Mmercngp-

2000 Int Petro .....

px 0en
%
oY 07
98 98
T
8%
881 99
i,
iy
n%
ol 101%
16
ANGE,
ity aad

were the chief buyers of December,
while there were signs of outside,
including European, demand for
ferred contracts,

"Dlt'-lthﬂ..l.ulul.. .

'BOSTON MINING STOCKS.
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sfimulated largely by & further ad-
vance of about ¥e¢ in firm offers,
Santos 48 being here at 10.85a11.50c
against 10.60al1l1.40c yesterday.
to buy any
round lots and in the meantime our
domestic demand,is .mproving and
the quantity of Brazillan coffee en
route is only 194,000 bags, against
gbout 613,000 A& year ago. The
quantity of SBantos coffee afloay for
is only about 97,000
bags—scarcely a week's supply.—
in ordinary seasons the
quantity Is close to 750,000 bags.
in addition, it is pointed out that
Europe’'s only about twp months
As an offset, it is pointed
out that -the Braszilian government
owns hug? -stocks, those in Rio
being unprecedently heavy, and
many sell freely in case our mar-
ketp advance ¢loss ‘to & parity with
their own. At present we
1%e¢c below a Rio parity.

E. Laneville, of Havre, makes the
world’s coffee supply on
1 at 8,928,000 bags agsai
months ago and 7,380,000 a year

ago. A
Trading In spot cofees is fairly
mfld grades
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B UKGtR&I 5igs,
19 UKGIB&I Sige
T2 U 8 of Brasil §. ..

131 U 8§ of Mexico Bs..

30 U 8 of Mexico ..

RAILWAY AND MISOELLANEOUS BON

2 Ad Exp col tr 4#,.

3 AGM cv deb 6s, A

28 Am Ag Chem 7s.
mer BEmelting Os.

a
24
5
"
-
1
11
1
4 ACILI1st con 4s..
=;

2 At Fruit ev Ts....
12 Atl Refinery 6%s. .

15 Atlas Powder Tiis.

45 Balt & Ohlo 0=, . .
24 B & Ohio rof De. ..
MR & Ohlo ovt 4%s,
12 R & Ohio gold 4s.,
2R & O prin Al%s.

S B&O 4n, PLEEWYV

1 B&D 4s, T&C div.
18 R & O 3'%s, 8§ div,
1 Bell Tel of Pa Tw, .
2 Beth Steel s, 36,

T B Edison gen Ts,
22 N Fdison gen Ts, D

1 Rush Term com 0w,
A Hush Ter Bldg Sa..

31 Can Northern Tw. ..

30 Can Nor deb 8liw,
18 Cent of Gia Ry 8s,,
A Cent Lea gen 5s.

1 Cent Pac gtd 3%

5 Cent Pacific 8 L 4a

T Cerro de P evt Sa.
12 0" & Ohio evt S .

24 0 & Ohlo gen 4'4s,

45 & Ohlo evt 4.

9219

"B&Q ext 48, N 4.
D&k QGM 4.
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]
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TMESIP A 48, M
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hi & NW .M N,
Thi & XW R F 5s.
10 Chi & NW 8lge_ .
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AT CRI&AP Ry rfg 4a..
20 Un Bt 43, A,
1 Ohi I'm Sea 0%s. .

AChi & West Tnd 4de

A Chile Cop evt Te.

B Chi'e Cop ool ir fa

3 COCASIL deob 4%
BOCC &KL e

21 Col & Bom rfg 4'a

11 Cons Gas eve Ts. ..
61 Cuba Cane Bug Te.
? Cuban Am Sog Rs,
B Del & Fud ref 4.,
TD & Rlo G rig Bs..
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t Edi rfg Gs, R,
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H V 1st ron 4ls.
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1 & M adj ine Be.
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T

13 111 Cent 4=, '53_ .,
2 11l Cent 4s, °53..,

5 11 Steel deb 414u,.

3 Indisna Steel Ga. ..
20 Interb-Metro 4i4n..

A 1M 4%s, T.C etfs.
87 Interb R T ref 5a.
4 Interl Agriel Bu. ...
5 Int Paper Os, "48..

168 Inter M M «f 8s..
1 lowa Cent 1st 0w, .

MREKCFR&Mds. .
12 Kans City Sou 5s..
28 K City Bon Ist 3a.
3% K Bpringfield T Ra, DA%
LLGof 8t I. I1st is Ti1g
1IN LEEMA deb 4x, 28 RAN
8 LEAMS deb 4a, "321 86

6 Lehigh Valley 6s..
1 Long T deb 5s, 37,

1 louis & Nash 7s... 104
2 Louis & Ark Ow. ...
25 Market H Ry ¢ Bs.

2 Mexican Pet Ba. ..,
2 M&SIL Ist rfg 4a.
4 MEBP&RRM ME&EA 4

5 Nat Ry of Mex dn
8 New Orleans T 4s.
INOTE& M ine 52, 87
ANYC&HR S

44 NYC&EHR deb tis. .
0 NYCAHAR col Ts..

49 NYC&HR deb 4s..
1 NYC&HR con 4s..

§ NPOMU col tr 334s
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HOLIDAY TONE
T0 BOND MARKET

Absence of Traders Depresses
Action—Prices, in Gen-
eral, Hold Steady.

.

| Capital Tractiom .............
Columbia Gas and Electrie
:’l‘lﬂ Light ssd Foel

Wash, Balt and An pfd.......
Wash Va Ry com ;

Amer Boc and Truet..........

NEW YORK. Sept. 2—Today's

bond market gave evidence that | Merchants Bank
|Bec Bav spd Com Bank.

many traders had already left for
the weck-end holiday, while others |
held off thelr orders awaiting de- |
velopments over the next three |

days before the market opens tglin.l

Prices held steady for the most part, |
and trading was again well dis-|
tributed, but the aggregate volume |

market.

No outstanding feature appeared
in today’s trading other than the
movement both of the Great North-
ern s and he Northern TPacific-
Great Northern 6':s to new record |
high prices. Trading in these Hill |
bonis displayed a considerable wol- |
ume of businers ag well as =trength
in price. Neither the Ureat North-
ern is nor the Burlington 6 made
a gain of more than % of a point
from yesterday's close, but that ad-
vance was sufficient to carry them
rach to 102% for a new high. Trad-
ing was done in other railroad is-
snes on a4 small =cale, hut at prices
virtually unchanged. The T'ennsyl.
vania 6'3 held even, for example,
with their previous close around
101,

Most of the foreign government
bond sales were fin the French,
Brazillan and Mexican lssues.
Nelther the French 7'y nor 8=, how-
ever, chowed any significant change
throughout the greater part of the
day, and the Hrazilian S5 made only
a fractional gain. Mexican b6s fell
in early trading as much as 1%
pointg to 474 then recovered to
48y before dropping again in later
siales. The great volume of busi-
ness in our own government war
honds represented the Victory 4%s,
but none of the issues showed any
important variations in price.

Cuba Cane Sugar’s convertible
debenture 7g were not actively dealt
in, but an advance of 1% points
was recorded on a =mall sale and

| most of the trading was done at a

price at least a point higher than
yesterday's closing. Most of the

market moved at a price about %
& point above the previous close.

CHICAGO LIVESTOCK.

CHICAGO. Sept. 2 —Hogr—Bulk
of =ales $7.26a9.50; medium Lo choice,
350 pounds up $5.0019.60: good lo
choice, 200 pounds and up $8.90a9.45;
choice to prime, shipping §98.30a3 C5;
amooth packing sows $7.25a7.70;
rough packing sows $6.90a7.10; med-
wm to choice pigs, 130 pounds down
$7 65nk.6a.

Catt e—Common to fair stecrs
$6.60n7.00; ‘medium 10 good short
feds §7.25a8.00; fair to meaium
Eteers §7.00a8.75; medium 1o goord
vealers §9.75a10.00; good (o choice
yearlings  §10.00a10.50; choice to
prime yearlings $10.15a10.85; choice
to prime heavy steeras §$10.00a19.25;
fair to good steers $9.75a10.00.

Sheep—Good to chojce lambs $7.50a
8.60; fair to good lambs §7.50a8.00;
feeding lambs $6.00a7.00; yearlings,
best grades §6.00a7.00: ewes. fal
light $3.0084.00; ewes, heavy $2.00h
3.00; wethers best grades $4.00a5.00.

METAL MARKET.

NEW YORK, Sept 2. —London
tin *prices have recovered most of
yesterday's loss, spot being {3 bs
higher at [156 158, and futures £2

.75 64 higher at £169, BSales, 50 tons

and 550 tons. BStandard copper is
178 €4 higher at £48 128 64 for
#pot, and £69 10s for futures. Sales,
100 tons and 1,100 tons. Electro-

{1ytic is unchanged at £71 10s. BSpot

lead is 28 6d higher at £23 78 8d.
and spelter §s lower at £24 7s 6d,

e e —————

Loans em Bonds
.ﬂﬁ“ﬁmmu

Curb Stocks carried on marsin.
c m
BREADY & Co.

U § Bavings Bank....
Washington Mechanics

of sales was lighter. Improvement ;m".' ,r‘;r" "‘.:

shown today in the Federa! Heserve Xat Unlom Fire Ins... ... .. ..
system’s ratio wae so slight as te !
have little influence upon the bond |

Columbia Title Ims...........
Real Estate Title 1ns

Cal Graphophone com .
Col Graphophone pfd
D C Paper Mig Co
D C Paper pfd.

Merch Trans and

Ol Dutch Market pfd. ..
lansion  Monotype

Bec Bige and Bafe Dep.
Washingtoa Mafket .

FOREIGN BONDS

(Furnished by W. B. Hibbs & Ceo.)

German Govt 3s.
German Govt Sigs.

Badische Apiline 41y, .
| Aligem Eleck Ges 41gs.
Interborough 62 brought on today’s | Melfinger Bank 4s.....
Norddeutscher L B 4s .

Xational War Imn. .
Italian Notes, 1025 ...
Belgian Premium 0w

SUGAR MARKET.

NE . Rept. 2—The rhet
closed 1 to 5 points lower. o S

Signify No Desire to Co

_In Face of BetterSen- 1 |
timent. a

NEW YORK. Sept. 2 — After &

quiet and irreguilar opening
stock markect became moderately ae-

-

tive toward the close of the first
hour and prices advanced strongly
over the whole list. It was appar-
ent.that a considerable portion of |
the bear element had no desire 6
continue on the short mide over the
holidays, especially Iin the face of

| the better pentiment associated with

the strong rally in cotton prices, TO=

ward the ¢lose the ralls showed

gaing running up to one point 'hll“' -

active industrals were from one

to three points higher. Call money

was at 5% per cent throughout.
Exchange.

A peak 1o the week's sharp rally
in sterling was reached ghortly
after the pening  of busi
With gquotations hovering around
$2.74%, a large volume was thrown

|on the market and the price dropped’

sharply until at $3.70%, the loss

my | for the day amounted to 3% cents.

French francs meanwhile geclined
16% points to 7.0 centa and Ital-
ian lire were off 14% points at
441% cente The heavy tendency:
recently noticeabls in German
marks continued with a price of
1.13% cents, showing a loss of 3

Wpoints qn the day. No specific rea-

son for the day's break was. ap-
parent but the occurrence i= per-

l::p- not unnatural after the week's

pid and considerable advance
Commeodities.

Cotton continued [ts advance.
Strength at Liverpool and increas-
ing optimism reinforcing the effort
of the bullish eroy report With
trading active the December future
went a= high at 18.26 cents and af
a late price of 1503 cents »till
showed & net gain of 33 poinim
Wheat. on the other hand, after a
show of firmness at the start, res
acted on profit taking and a slacks
ening of export demand At 81.3“‘
December was off 1% cents

Gold Impeorts
Largs imporis of gold continue

|to offset added demands for credit
| in the South with the result that the
| reserve ratio of the combined Fed- —

eral Resérve system shows another
moderate gain at 66.8 per cenl. Awm

| between the regional banka, gains
{and losses in reserve position are

equally. distributed and interban':

| borrowing is only «lichilly tm—re.ppd_
| The feature of statement = another

sherp drop in the adjusted ratio at
Dallas, the figure for that bank
being, if borroweg reserves are ex-
cluded from the computition, anix
%2 per cent. This bank. at the same
time, hax found ! necessmry in
bhorrow another $2.000_HHH from
those at +leveland and Boston
which brings its tolal oblizations of
this kind to $24.600.000 and makes
it the leading borrower of the sys-
tem The added dAemand probahly
is related to the gatherine of the
colton erop, it being =il too early
to expect a counter-balancing effect

| as & result of sales from the new

crop. The Minneapalls hank, on the
other hand, has been ahle tea repas
three milllons to the New York
bank. a circumstance which is con

jnistent with the movement of ‘zrain
| from that region. The conclusion Is,
I[hnrpfnrr_ that our banking =ystem’

continues to meet the incrcasing
demands of the reason easily, and

14y, | that the prospects for the autumn
in this respect continue to be fav- »

orable.

R aEE
| STOCKS—BONDS—COTTON
| GRAIN—SUGAR—COFFEE
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- A.A.Housman&Co.
| 20 Broad Street, New York

MEMBERS:

New York Stock Exchange
New York Cettom Exchange
New York Prodoce Exchange
N. Y. Coffee and Sugar Exchangr
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Cotten Association

Telephone Main 2040

Why Dig Forever? '*
Work is a wonderful thing—but so is thrift.
There would be small joy in our work if we
thought we had to dig forever. Investment in
our First Mortgage Notes on improved: Wash-
inﬂhl.'l C.. property is a guarantee against
that time when you will wish to stop business. -
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Washington, D. C.

The Nation's Home Town

52 Years Without Loss to an lnvestor




